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Foreign Investment in the U.S. Is Too Secret

To the Editor:

I read with interest Jel! Gerth's ar-
ticles on Lhe reputed wealth — includ-
ng substantial U.S. holdings — of
President and Mrs. Ferdinand E.
Marcos of the Philippines (Nov. 2, 12
and 20). As & member of Congress, |
have become increasingly concermed
about the extent and snonymity of
foreign ownershup of U.S. aisets.

Foreign investment — made atlrac.
uve by Amenca's budget deficits,
which heve driven up interest rates,
and made possible by our record trade
deficus, which are depasiting billions
of our dollars on foreign shores — 1s1n-
creasing rapidly. Foreign puvern-
ments, corpurations and individusls
own at leas! $] tnlliwn in US assets
that we are sware of, conceivubly
much, much more

Although a3 many as 16 agencies vl

the U S. Government collect informat
uon on foreign investment, the unfor-
mson 13 su general, imited or hid-
den 1n buresucralyc Quagmires as (o
be of hittle practical use 1n assessing
the extent of the phenomenon, ur uc-
wally kept confidential by law —
denied even tu Congress.

We don't know whether thew for
€ign invesiors are legiimate business
people; corrupt foreign officisls resn.
vesting what they have skimmed ofl
lrom therr ¢wn people or vur &o-
momic and military aid. drug trallick
ers. members of the Maha or Amer-
1can whitecollar cnminals launder-
mg muney thtuugh fureign banks ur
dummy corporations, o businesses
secretly trying tv monopolize an -
dus:ryo&ﬂugin control of another com-
pany tn VItlation uf our antitrusi u se
cunties faws. We just don’t knuw, and
1 tunk that 15 dangerous

1 the Marcos lamily hus vast U S
huidings purchased wilh funds of
dubious ongin, the Amencan and the
Phuippine people deserve (o know.
And the U.S. Government, which has
supported the Marcos regime despite
widespresd human-nghts abuse and
decidedly entidemucratic lendencies,
wight 10 know how our taxpayers’
money 15 being pul to use.

This type of situation is one reason |
haventroduced in the Congress 2 for-
eign-investment disclosure and rec-
procity bill, which would require full
pudlic disclosure of the ultimate
beneticial owner of all major foreign
holdings here.

The legislation would alse require
that fore1gn invesiors ceruly thal thewr
countnes of ongin perrhit U.S. inves-
ters tlo make the same ype end extent
ol mnvesiment. JOHN BRYANT

Member of Congress, 5th Dist.. Tex

Washington, Nov 23, 1965
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